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anything – identities, currencies, contracts, genome, goods and services, etc. – can 

become a digital asset. In such a world, the capacity of the Internet to transcend extant 

regulatory boundaries – as defined by national borders, for example – is fraught with 

risk, as failures of security and privacy are capable of having a direct and serious impact 

on critical infrastructure. According to Clippinger and Bollier, existing – largely 

centralized, physical and human-dependent – solutions to such problems no longer seem 

to work in the face of such risks: “it is not possible, indeed, even necessary, to make such 

processes digital, algorithmic, autonomous, transparent and self-correcting” (2014: xiii). 

Bitcoin, and more specifically the distributed ledger that is sustained by the blockchain 

that underpins it, offers a resilient solution to these problems. In this sense, the broader 

appeal of Bitcoin is not simply that it takes money away from the control of banks and 

states, but that it removes politics from the production and management of money altogether. As I 

move on to argue in the next section, it is in this sense, particularly, that I would refer to 

Bitcoin as utopian. 

 

2 Bitcoin as Techno-Utopia 

 

Like many forms of money, from the Brixton Pound to the Euro, Bitcoin is underpinned 

by a series of assumptions about the organization of society, and the role that money 

plays within it. Some of these assumptions are about how the monetary form in question 

might contribute to social reform, or in the case of the Euro, to greater levels of social 

integration and enhanced forms of social identity. But in one crucial respect, Bitcoin is 

different from other alternative or complementary currencies;16 indeed it is different 

from any extant form of money. Unlike those other forms of money, Bitcoin seeks to 

achieve its aims by technological means. Some of these aims are purely technical, so for 

example, while it is usually up to institutions like central banks and the IMF – or in the 

case of a local currency, a board of trustees – to protect the value of money, Bitcoin 

delegates the task to machines. But in addition, Bitcoin is associated with beliefs about the 

efficacy of technology per se as a means of bypassing politics altogether.  

 

According to Satoshi Nakamoto (the anonymous individual or collective from whose 

paper the Bitcoin project was derived), the root problem with most conventional forms 

of money is the trust in a central form of authority that’s required to make them work17 

Nakamoto’s proposals sought to get rid of this central authority by using a block chain 



Qtum Electrum Tutorial Qtum Electrum Light Wallet.
Lightweight Bitcoin Wallet Electrum announced that the next version will support Lightning network payments,
implemented with Python, an electrum network node where wallet users do not need to run Lightning network
nodes themselves to make payments, and electrum's Lightning network nodes have now been merged into the
Electrum master branch.
In fact, the fact that users don't end up using the same Bitcoin address is the "best experience" of using Bitcoin
safely, which is one of the reasons why Electrum and other clients provide multiple Bitcoin addresses to send or
receive utxos (meaning unspent bitcoins).
The Healthy Security Lab is concerned that Nearly 250 bitcoins have been stolen in a recent hacking attack on an
Electrum wallet. This attack, confirmed by Electrum, involves creating a fake version of the wallet to trick users
into providing password information. Electrum responded on Twitter that "this is an ongoing phishing attack on
Electrum users and advised users to download wallet apps from the official website" and that The Healthy
Security Lab advised users not to install an unknown source of Electrum wallets to avoid being tricked.
Slow Fog Alert: The world's leading bitcoin wallet Electrum updates the phishing theft continues.
According to McGlone and Bloomberg, linking the price of Bitcoin to its valid address (according to Coin
Metrics), Bitcoin is currently undervalued by 16.5% and is expected to be $11,700.
If the signature is valid (and not malleable), return the signer address.
eclair: v0.3.1 and above clients correctly address security concerns, and if the user uses bitcoin core as the back
end, previous versions of eclair clients have security implications. The electrum user, on the other hand, checks
only the script, not the quantity. (CVE-2019-13000)
Bitcoin wallet service Company Electrum was hacked, resulting in the loss of user funds.
Users of Bitcoin wallet Electrum are facing phishing attacks, according to Johnwick.io. Hackers broadcast
messages to electrum clients through a malicious server, prompting the user to update to v4.0.0, and if the user
is prompted to install this backdoor-carrying client, the private key is stolen and all digital assets are stolen. At
the time of writing, at least 1,450 BTCs worth approximately $11.6 million had been stolen from phishing attacks
that forged Electrum upgrade alerts. Devi Security Labs hereby suggests that versions of Electrum below 3.3.4 are
vu

lnerable to such phishing attacks, and users using Electrum Wallet are requested to update to the latest version
of Electrum3.3.8 via the official website (electrum.org), which has not yet been officially released v4.0.0, and do
not use the link in the prompt message to avoid asset losses.
Ledger and LUBANSO for Bech32-format addresses supported by the hardware wallet. Trezor and Keepkey users
can connect to electrum wallets if they want to use the Bitcoin address in this format.
Electrum is a popular software wallet that works by connecting to a dedicated server. These servers receive a
hash of the Bitcoin address in the wallet and reply with transaction information. Electrum wallets are fast and
have few resources, but by default, it connects to these servers and can easily monitor users. In addition to
Electrum, some other software uses public Electrum servers. By 2019, it is a faster and better alternative to BIP37.
Transaction tx (lsig.toAddress(), new Address (receiver-address), BigInteger.valueOf (fee), amount,
first-valid-round, last-valid-round, genesis-id, genesis-hashLDER)
Only counted by a valid address, hash rate, and transaction. Otherwise, the price will not be affordable.
In August-September, Bitcoin wallet Electrum was hacked twice, and according to multiple sources, at least 1,450
BTCs worth $11.6 million were stolen from phishing attacks that faked Electrum upgrade tips.
The Electrum development team also warned them that they had nothing to do with a project called Electrum
Dark: they used our name without our permission. Be careful with the altcoin version of Electrum, as they are
sometimes used as vectors to install malware against your real Bitcoin wallet.
Recently, some users of Bitcoin Light Wallet electrum have been targeted by a phishing window attack, which
prompts users to fail to transfer money using electrum Light Wallet, and also directs users to the specified
address to download the "latest version" of the wallet
A new repo qtum-electrum-new has been built to add qtum-related features to the latest code for Bitcoin
electrum.
The bitcoin wallet electrum allows any website to steal your bitcoins. I was.
Many wallets do not currently support custom fees, which can cost users a lot of fees. I strongly recommend
waiting a while when there are more transactions in the memory pool, and then transfer your currency to an
address where you can customize the fee. You can Google which wallets support custom fees, currently electrum
and Bitcoin.
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(e.g. Factom for a global application of this), through a real time gross settlement system 

for clearing payments, to a system of smart contracts used for property transfer or the 

settlement of debts. Hence blockchain technology, i.e. a distributed ledger jointly 

maintained across a network, is now being applied to various applications for storing 

data, recording transactions and agreements, and if necessary, enacting procedures on the 

basis of rules on which all participants in the system have agreed in advance. This, 

essentially, is a smart contract, defined as “computer protocols that facilitate, verify, 

execute and enforce the terms of a commercial agreement” (Swanson, 2015: 15). We 

have moved from money, to law.24 

 

The literature on smart contracts – much of it in the blogosphere, at the time of writing 

– is replete with notions such as records being “truly honest” without needing to trust 

other humans (who are flawed or may be dishonest corrupt) or institutions (which may 

not have our interests at heart, and can be hacked or politicized). The blockchain, its 

supporters claim, stops us from lying about history. This is a compelling shift of emphasis: 

far from being a tool for illegal transactions, the blockchain is now heralded as a means 

for achieving more efficient regulation, near-perfect auditing and greater transparency.25  

There is a strong realist tenor within this discourse. The fundamental idea is of a 

referencing system (i.e. the records stored within the blockchain) in which there is an 

exact one-to-one correspondence with reality, but which requires no God. The ultimate 

goal is to establish a system of records (recording everything from property transactions 

to marriages to degree awards etc.) that cannot be corrupted and does not need any third 

party to verify that what is recorded is true. This is because everything is stored in the 

blockchain, which nobody controls and nobody can tamper with. In Borges’s story about 

Funes, one of the conclusions we might draw is that Locke’s language makes it 

impossible to have categories, and without categories, genuine thought is impossible. 

One can but wonder whether this resistance to categories is one reason why the 

blockchain tends to appeal so much to individualists. 

 

Herein lies an important twist in the Bitcoin story with which I began this paper, a twist 

that even the most enthusiastic supporters of the technology did not necessarily envisage 

when the experiment began. This is the notion of a blockchain without coins, using the 

distributed ledger solely as database. While the commercial viability of potential 

offshoots of Bitcoin – all focusing on other applications of blockchain technology – has 
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captures the politics of some of its advocates, this is an unnecessarily one-sided view. For 

example, one might just as easily view Bitcoin in anarchist terms, as a direct descendent 

of the Cyberphunks, while its genealogy can also be traced back through the work of 

David Chaum in the 1980s, Wei Dai’s b money and Nick Szabo’s idea of bit gold (Dodd, 

2014: 363-4). Bitcoin, in other words, can be many things politically. As Maurer et al 

suggest: “In the world of Bitcoin there are goldbugs, hippies, anarchists, cyberpunks, 

cryptographers, payment systems experts, currency activists, commodity traders, and the 

curious” (2013: 2).  

 

Bitcoin is arguably a social movement as much as it is a currency – albeit a movement that 

remains diffuse and ill defined. But whichever political direction one approaches it from, 

protest seems to be a crucial unifying factor in what nurtures and sustains Bitcoin. From a 

narrower monetary perspective, the reasoning behind most forms of overtly political 

support for Bitcoin – libertarian as much as anarchist – is that governments cannot be 

trusted to resist increasing the money supply when political expediency demands, even if 

it results in high inflation. The prominent Bitcoin investor, Roger Ver, offers a fairly 

extreme version of this perspective when he argues that “Bitcoin will prevent 

governments from being able to just print money at will and then use that to buy tanks 

and guns and bombs to murder people around the world”.14  

 

Bitcoin’s connections with arguments about personal privacy and freedom are also 

important in this context.  According to Brett Scott, Bitcoin plays an important symbolic 

role as a “counterpower” to the Wall Street System – irrespective of the exact political 

reasons one has for being supportive of or suspicious towards the new currency itself. 

One significant reason for this, he argues, is that in the UK fort example, where around 

97% of money in circulation consists of money issued by commercial banks, “every 

single one of your transactions becomes a potential piece of data to be monitored, 

incrementally building up a database of your personal characteristics”.15 In such a world, 

Bitcoin – like cash – offers privacy, and freedom from the clutches of “big data”. In 

these terms, Bitcoin’s genealogy can also be traced back, beyond money, towards 

projects that grew up alongside the Internet itself, which were primarily concerned with 

responding to the emergence of digital society and its myriad challenges for governance 

and participation. This was a response to the “dataification of everything” (Clippinger 

and Bollier, 2014: xii), that is to say, the growth of a new ecology of data in which almost 


