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NET RESULT OF OTHER FINANCIAL ASSETS AND LIABILITIES MEASURED AT FAIR VALUE 
THROUGH PROFIT OR LOSS - ITEM 110

7.1 Net change in value of other financial assets and liabilities measured at fair value 
through profit or loss: breakdown of financial assets and liabilities measured at fair 
value
  

 Capital 
gains (A)

Profit on 
sale (B)

Capital losses 
(C)

Loss on 
sale (D)

Net result 
[(A+B)-(C+D)]

 1. Financial assets -   -   (234) -   (234)
 1.1 Debt securities -   -   (234) -   (234)
 1.2 Loans -   -   -   -   -   

 2. Financial liabilities  543 -   -   -   543 
 2.1 Debt securities 
in issue 543 -   -   -   543 

 2.2 Due to banks -   -   -   -   -   
 2.3 Due to customers -   -   -   -   -   

 3. Financial assets and 
liabilities denominated 
in foreign currency: 
exchange rate differences 

 -  -  -  - -   

 TOTAL 543 -   (234) -   309 

Trading profits (losses) and capital gains (losses) from valuations are reported with balances opened by type of 
financial instrument.
This item includes capital gains and losses that are derived from the fair value measurement of financial assets/
liabilities that are classified in the portfolio under item 20.b of Assets and Item 30 of Liabilities.
In particular, the amount of EUR (234) thousand under line 1.1, under the column ‘capital losses’, represents the 
valuation of the CR-BCC bonds which are related to bonds with similar characteristics and values issued by the 
Bank which, instead, show a capital gain of EUR 243 thousand. This capital gain is shown in line 2.1 together 
with another capital gain of EUR 300 thousand recorded on a floating rate bank-issued bond, with maturity in 
2019.
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FINANCIAL LIABILITIES MEASURED AT AMORTISED COST - ITEM 10 

1.1 Financial liabilities measured at amortised cost: breakdown by category of due to 
Banks

Transaction type/Values
Total 2018

CA
Fair value

Level 1 Level 2 Level 3
1. Due to central banks 297,177 - - -
2. Due to banks 2,291,552 - - -

2.1 Current accounts and deposits on 
demand 1,433,194 - - -

    2.2 Fixed-term deposits 812,588 - - -
2.3 Loans 45,770 - - -
2.3.1 Repos payables 45,770 - - -

    2.3.2 Other - - - -
2.4 Liabilities for commitments to repurchase 
own equity instruments - - - -

2.5 Other payables - - - -
TOTAL 2,588,730 - - 2,588,730

With reference to the comparison data for 2017, as illustrated in Part A ‘Accounting policies’ in relation to the approach 
used for the presentation of comparative data, please refer to the information in the financial statements for the period closed 

as at 31 December 2017.

The criteria to determine the fair value are reported in Part A - Accounting policies.
The repos payables implemented against financial assets transferred but not derecognised are reported in Part 
E - Section E of the Explanatory Notes.
This item includes the due to banks in whatever form (deposits, current accounts, loans…).
In consideration of the main short-term duration of the due to banks, the related fair value is considered by 
convention to be equal to the carrying amount.

SECTION 1
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Announcements . . . Coinbase has confirmed that the web page cannot send cryptocurrencies.
According to Bleeping Computer, the Bitcoin wallet app Electrom was on GitHub on May 9th,
accusing a phishing product called Electrum Pro of stealing a user's seed key and registering a
domain name called electrum without Electrum's permission. The Electrum team noted that there was
a piece of code indicating that the counterfeit product might have taken the user's seed key and
uploaded it to the electrum. Affected users should transfer funds from Bitcoin URLs managed by
Eletrum Pro.
Once it hass infected a machine, the stealers to retrieve sensitive information from both
Chromium-and Firefox-browser baseds (Chromium, Chrome, Opera, Comodo Dragon, Yandex, Vivaldi,
Firefox, Pale Moon, Cyberfox, BlackHawk, K-Meleon, etc.), as well as from Filezilla and cryptocurrency
wallets (Bitcoin Core, Ethereum, Electrum LTC, Monero, Electrum, Dash, Litecoin, ZCash, and many
others)
The new version of the wallet will also include undersea switching, which allows BTC to pass from the
Bitcoin blockchain to the payment channel network LN. For this novelty, Electrum is based on Boltz
technology. Electrum will charge a commission for this service.
Once it hass infected a machine, the stealers to retrieve sensitive information from both
Chromium-and Firefox-browser baseds (Chromium, Chrome, Opera, Comodo Dragon, Yandex, Vivaldi,
Firefox, Pale Moon, Cyberfox, BlackHawk, K-Meleon, etc.), as well as from Filezilla and cryptocurrency
wallets (Bitcoin Core, Ethereum, Electrum LTC, Monero, Electrum, Dash, Litecoin, ZCash, and many
others)
According to Reddi

t user u/normal_rc, electrum's wallet was hacked and nearly 250 bitcoins (243.6 BTCs, nearly $1
million) were maliciously stolen, according to coinelegraph. Electrum then confirmed that the attack
included creating a fake version of the wallet to trick users into providing password information.
Electrum responded on Twitter that "this is a persistent phishing attack on Electrum users" and
warned users not to download Electrum from any source other than the official website.
CNBC encryption host Ran Neuner tweeted: 'I've heard some reports about Citibank closing customer
accounts in the U.S. because they send and receive money from Coinbase.
A new repo qtum-electrum-new has been built to add qtum-related features to the latest code for
Bitcoin electrum.
The Healthy Security Lab is concerned that Nearly 250 bitcoins have been stolen in a recent hacking
attack on an Electrum wallet. This attack, confirmed by Electrum, involves creating a fake version of
the wallet to trick users into providing password information. Electrum responded on Twitter that
"this is an ongoing phishing attack on Electrum users and advised users to download wallet apps from
the official website" and that The Healthy Security Lab advised users not to install an unknown source
of Electrum wallets to avoid being tricked.
According to the dimensionality reduction security laboratory (johnwick.io), hackers launched a
denial of service (DoS) attack on the well-known wallet Electrum server. The hackers used a botnet of
more than 140,000 computers to attack Electrum nodes and deployed malicious nodes at the same
time . When users connect to these malicious



nodes and use the old version of Electrum to send transactions
StopAndDecrypt: You're actually creating a subnet where the SPV clients of Electrum and
Read send blocks and call them part of the Bitcoin network. But in reality they do nothing.
The electrum and Electrum-LTC versions below 3.3.3 are vulnerable to phishing attacks in
which a malicious server displays a message asking the user to download the fake Electrum.
To prevent user exposure, versions older than 3.3 can no longer connect to public servers
and must be upgraded. Do not download software updates from sources other than
electrum.org and electrum-ltc.org.
Coinbase now supports Cosmos (ATOM) in Coinbase and Coinbase Android and iOS apps,
according to official announcements. Coinbase customers can now trade, send, receive or
store ATOM.
The Litecoin Foundation said it would move from multi-signature Electrum-LTC wallets to
BitGo's multi-signature wallets.
Available, and more wallets are coming soon, including some from established Bitcoin wallet
providers such as Trezor and Electrum.
"We are excited to announce that customers will be able to buy, sell, send and receive
bitcoin cash on Coinbase," Coinbase wrote on its blog. BCH quickly became the bitcoin core
(BTC) micropayment method, the third cryptocurrencies with a market capitalisation of
more than $58 billion. In the past 24 hours, its price has soared by more than 70%.
Hackers have hacked Electrum wallets and so far stolen 200 BTCs from users.
As a service provider, Electrum charges a transaction fee to send Bitcoin. Default fee: 0.2
mBTC fixed rate. (In some cases, the rate can be as low as 0.1 mBTC)
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Accounting and regulatory impacts of the first-time application of IFRS 9 
The main accounting effects of the first-time application of IFRS 9 are attributable to the new classification and 
measurement of financial assets and the application of the new impairment model. In particular, as regards the 
effects of the first-time application attributable to the classification and measurement of financial assets, the Bank 
recorded a generally positive impact on equity as 1 January 2018 of EUR 14.7 million, gross of taxes. By 
contrast, with reference to the effects connected to the new impairment model, the Bank recorded a generally 
negative impact on equity as 1 January 2018 of EUR 8.3 million, gross of taxes, attributable essentially to the 
write-down of margins on credit facilities granted and the write-down of interbank exposures that previously, 
under IAS 39, were not subject to value adjustments. The taxes calculated on the first-time application of IFRS 
9 determined the recognition of deferred tax assets of EUR 5.1 million and a current tax payable of EUR 1.7 
million. The above-mentioned taxes were recognised as a reduction of the first-time application reserves. 
The statement of financial position as at 1 January 2018 is shown below, according to the new layouts set forth 
in the 5th update to circular no. 262/2005, which outline the comparative situation between the reclassified 
balances as at 31 December 2017 (IAS 39) and the same as at 1 January 2018 (IFRS 9), with an indication 
of the effects attributable respectively to the classification and to impairment.
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PART F
INFORMATION ON EQUITY 

Section 1  The company’s capital 

Section 2  Regulatory capital and adequacy ratios
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1. Information on compensation of executives with strategic responsibilities

2. Information on transactions with related parties 

PART H
TRANSACTIONS WITH RELATED PARTIES


